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Shipments of Texas Oil by Water. 

Sour Lake and Bean 
ind refined oils by water 
‘rthur and Sabine Pass 


en days from Septem- 


October 12, inclusis ag 
the J. M. Guffey 
Company loaded 215,812 
{ } barrels bein erude 
Ph ladelphia end New 

i7 barrels of cru‘e voting 


Transport & Trading 

mammoth tanker, Pectar, 

neland 19.359 herrels of 

tanker J. M. Guffey to 

barrels of lubricat 

York and Philadelphia, 
eargo of illuminating oil 


s—from the Gulf refinery 


F thar bv the bare Cone 
New Yor! The Pectan 
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the Gulf Refinery, with ‘ts 

ide, to England 

ry Sun Company shipped 59,538 
of erude oi! from Port Arthur 
} idelphia by the tankers Roma 


ind Washtenow on October 1 and 3 


spectively. The Texas Company 
shipped 32,500 barrels of cride to New 
Orleans on the Florida and _ Provi- 
dence, October 5, and the Standard 
Oi} Company took two cargoes, by the 
steamers Atlas and Harry Lucken 
hach. aggregating 42,214 barrels, to 
New York and Philadelphia on Octo 
ber 6 

From Sabine Pass there were only 
ltwo shipments during the fourteen 
ldays—the Standard Oil Company 
| Barge No. 91 was loaded with gas oil 
lfrom the Security Refinery on October 
16, taking 23,810 barrels to New York 
The Higgins Oil & Fuel Company joad- 
ed the barge, Spindletop, with 4,000 
barrels of crude for Morgan City, La., 


on October 19. 
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Production of Spindietop. 

Spindletop is producing from 15,000 
to 17,000 barrels a day, of which the 
Guffey Company is probably getting 
9,000 or 10,000 barrels, including the 
oi] it is purchasing. The Heywood 
lease is yielding about 1,800 barrels 
a day, the National Oil & Pipe Line 
property about 1,200 and the Higgins 
Oi! & Fuel property 2,300 barrels. 
Oil is worth 40 to 41 cents in the 
lines and 43 to 46 cents on cars. The 
sh'pments since October 1, by rail, 
have averaged seven cars a day, or 
less than 2,000 barrels daily. Eighteen 
months ago the Southern Pacific alone 
was taking as much as 8,000 barrels 
a day for its own use, from Spindle- 
top. At present this company is ship- 
ping an average of one car a day for 
its own use, and usually two on Sat- 
urday. [It has two wells that are to- 


. gether producing 350 barrels a day. 


The Guffey Company and Texas 
Company are gradually taking in all 
the iron tankage in the field, except- 
ing that belonging to the larger pro- 
ducing companies, such as the Hig- 
gins, Heywood and National. A few 
davs azo the Texas Company bought 
the Yellow Pine Oil Company's 37,500 
barrel tank. The Yellow Pine Com- 
pany has quit operating and has leased 
its two wells to Carnes & Armstrong 
on royalty. It has also sold its cars 
to the Higgins Company. Dividends 
aggregating 60 per cent in cash and 25 
per cent in stock have been paid to 
the shareholders of the Yellow Pine 
Company. Its capital is $100,000. 


The Keith-Ward Oil Company, which 
originally owned 15 acres of Spindle- 
top property, quit operating some 
weeks ago, and its wells are now 
standing idle. 


Shipping Machinery to Sour Lake. 

Hundreds of rigs are rusting to de- 
cay in the Spindletop field. Every day 
four or five cars of machinery and rig 
timbers are shipped from Gladys City 
(Spindletop) to Sour Lake. Down in 
the Hogg-Swayne tract where, former- 
ly there were three hundred derricks 
and probably 250 rigs, there are just 
twelve rigs going, eleven standards 
and one steam head. This entire 
tract, with its hundreds of wells, is 
not producing as much oil today as 
the neighboring Heywood tract of 15 
acres, with ten wells in operation 

Over in the once productive Keith- 
Ward sub-division, there are twenty- 
seven wells operating—about one in 
five. In the Yellow Pine tract eighteen 
wells are being worked—about the 
same proportion as in the Keith-Ward. 
In Block 21, the Gober, ten wells are 
pumping. In Block 5 of the Gladys 
City sub-division, where is located the 
well that T. C. Stribling sold for $40,- 


000, two wells were pumping on Oc- 
tober 14. The Stribling well has never 
paid out, and it looks as if its chances 
for acomp! shing this are slim. The 
sand in this section of the hill is the 
chief bother. There is an abundance 
of oil, but to date no means has been 
found to overcome the sand, which 
chokes and clogs the strainers and 
pumps. 

The Guffey Company operates an 
average of twenty-five wells, all of 
which are outside of the “thickets” of 
derricks. The production, for this 
reason, is usually more satisfactory 
from these wells than from those 
located in the crowded sections of the 
fleld. 

The Passing of Spindletop’s Glory. 

In all, probably 125 wells are being 
operated on Spindletop. Many that 
were equipped to be operated on 
shares have been relinquieked in the 
last two months by the contractors. 
Among these are the wells equipped 
by the Security Oil Company, some 
two dozen in number. 

The strongest evidence of the pass- 
ing of Spindletop's glory, however, is 
found in the fact that the saloons or 
barrel houses which were formerly so 
numerous on the hill, are closing their 
doors one by one, and only the smell 
of stale beer remains to remind the 
visitor that these were once liberally 
patronized “booze bazaars.” At this 
writing there are just four saloons on 





_Spindletop, and very quiet places they 
are. 

It seems inevitable that the Guffey 
jand Texas Companies will eventually 
‘have the fleld as they want it, and it 
may be that at some future time one 
of these two will swallow the other, 
‘so that Spindletop, where once there 
were five hundred companies operat- 
‘ing—or trying to—may yet be virtually 
controlled by one concern. This may 
|not come about for years, but certain 
lit is that the small producer, operat- 
|ing on a small patch of land, is find- 
jing it harder as time passes to cope 
with the difficulties that beset him—- 
| not the least of which is the decreased 
production. 





Master in Chancery W. L. Thompson 
has been hearing evidence for several 
days past at Beaumont in the case 
involving the equity in the seventy- 
five tank cars formerly operated by 
the Equitable Land & Oil Company. 
The assets of this company were sold 
at trustee’s sale for about $32,000, and 
the purchasers understood that they 
were obtaining the company’s equity 
in the cars, amounting to about $29,- 
\000. Thig was disputed by other par- 
jties at interest, hence the present 
| hearing. 


RAILROAD INTO SARATOGA, 


Reported That the Santa Fe Has 
Bought a Large Amount of Property 
in the Hardin County Fielg ang will 
Be Operating Trains Fro- 


“"e Main 

Line Before the First of N-xt Year, 

Apparently the intention + Run the 

New Road Through to « Lake 

and Beaumont, Over the %ight.of. 

Way Obtained for an €& Line. 

Much Activity in Prosp- t Sara- 

toga—First Delivery of n Con- 

tract. 

After working quiet! four 
months, through R. S. A!). Santa 
Fe Railroad, it is repor: 1s ge 
cured a right-of-way from n line 
at a point between Votaw untze 
to the Saratoga oil field nee of 
e ght miles, and has als “d. by 
option, from 250 to 200 ’ land 
in what is considered « terri- 
tory in the Saratoga fi 

Surveyors are said ready 
laying out the line. one | ceed- 
ing from the oil field nother 
party working from (th: i, to 
ward the fleld. This wi! © com: 
pany two routes from w' hoose 
the one most desirable utract 
for the grading allow- s of 


$8,000 if the work sha! opleted 


within thirty days. This s that 

the company intends to e new 

line to completion at arliest 

moment. 

Line From Beaumont * r Lake 
Being Bui't 

From Saratoga to 5 e the 
distance is ten and © miles. 
Sour Lake is twenty-'¥ from 
Beaumont. Ten miles venty- 
pound steel has already ' | from 
Beaumont toward Sour L* osuma 
bly for an electric railros here is 
every reason to believe ' his line 
is being built in the int f the 
Santa Fe and that befor nd of 
six months trains wil! erated 
out of Beaumont over a ¢!' , Santa 
Fe connection to Sour La+: iratoga 
and the main line between ‘** and 
Kountze. 

It is stated that the 5a! re will 
be operating the branch far a8 
Saratoga, possibly by Decem!' |. and 
not later than Christmas. ‘\''P the 
line completed as far as Sara’ 54, and 
the other line complete: berweea 
Beaumont and Sour Lake | will o 
quire only ten and one half miles © 
track to connect the two. As vet there 

part of 


has been no admission on te 
the railway officials or the |" a 
of the electric line that this line ie 
be used by the Santa Fe, but informa 





tion obtained within the past fe¥ days 
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t is a part of the Santa 
perate the road 





Santa F Vill Encourage the Smal! 
Producer. 


ybtained by the Santa 


Fé ms, im the Saratoga 
fie : 149 acres of the land 
pire ft summer by the Beau- 
mor te. and located in the 
Na! Survey. The considera 
tor r this land is $60,000 
Ther us pieces in the Mary 
E. | ryeys, and in other parts 
of aggregating 250 or 300 
a’ 
N s for the lands and right 
mducted by Mr. Allen 
be the policy of President 
R » Santa Fe to encourage 
tl roducers and independent 
the Saratoga field, and 
t res to assist aS much as 
[ s iWplying fuel oj] to those 
n » use it, believing that 
neans more to the develop 
n permanent enrichment of 
t} ist country than any other 
Following out this polices 
t Fe will let contracts on its 
I which operators mays 


percentage of the oj] pro- 
und room for tankage and 
icks will also be provided for 
and it is understood that 
will be furnished to shippers 
p! on request 
inta Fe probably will proceed 
veral wells in the immediate 
though it now has a supply 
in storage sufficient to meet 
iry needs for one year and a 


N Road Will Afford Competition. 
liments have been thrown in 
of the plan to get a line into 
ike, but these can probably 
ed to certain oil interests that 
rather have the oil go by pipe 
Beaumont than to consumers 
Santa Fe. The operation of 
“anta Fe branch will mark the 
ning of an era of development 
production in the Saratoga field 
also provide competition among 
isers and this should stimuiat: 
> and benefit the producer more 
inyone else 

date there have been no trans 

ttion facilities out of Saratoga 


Star Petroleum Company started ¢) 


‘vy a six-inch pipe line from Sara 


’ 
i 


0o Sour Lake, but completed it 
& part of the distance When 
Guffey Company took over the 

ir properties, work was resumed on 
Pipe line and it is now being 
hed ta completion. This will per- 
uit the piping of Saratoga oil direct 
the Guffey tanks at Beaumont and 





Port Arthur, distant 
forty two miles. res 
Southern Pacific Probably Will Bu 
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P ssects Seem Good for a Boom. 

tr no NPT f } Senta Fe 
deal a the fact that t! road is 

‘ ‘ y ; - +} 
¢ min fm saratoga a once ee ier 

a : . . ane : 
with the activity in drilling operations 
tihat . : follow hids fair tn make 


the northern Hardin County field the 
scene of a boom in the spring 
hefore Wer weather, which is usual 

ehronic in Southeast Texas during the 


ter months. may interfere to some 

tent both.with the construction of 
hy ra lroad il i fie id ope rations, but 
h seems » be a well grounded 
‘ that Saratega, sooner or later 
aj ual or surpass Sour Lake as an 
‘ ' icing enter 


L. M. Hoge, superintendent of lands 


and leases for the J M Guffey Petro- 


jleum Company, 
visit to Pittsburg, Pa 


has returned from a 





COMPTROLLER WILL ACT. 


2 fetter to G W. Hardy, a Stock- 


nm the Failed Citizens Na- 


tional Bank, He Declares that the 
{ Aagains¢ President Oliver's 
Suret A ist the Directors 
, : ec, a 
ere +o $+ HHH HH HS $+ HS 
4 + 
* rtment + 
+ t on” - 
° + 
° + 
+ * 
s 2nd in- + 
¢ mez S ; stock e 
° { : National 
+ vas, that + 
+ nes should 1 > 
+ ae t} eceiver of 
+ ed * 
+ gad thar thy + 
+ have had 
+ nsideration of # 
+ r and that un *- 
+ gal advice the # 
* th the surety ¢@ 
+ < nt and against 
2 I , be enforced. + 
+ ilvise?d, however + 
’ mnt of the uncer . 
’ the amount which ¢ 
* ected from either .4 
> et mpany or the di- 4 
* rs the enforcement of the 
+ against the shire .¢ 
+ the bank cannot be ¢ 
. If the trust shali be # 
e -eful in the lit'gation with 
+ r or both of these parties 
“ full benefit will inure to 
+ stockholders after the 
* ' tors are paid in full + 
+ Respectfully, + 
+ WM. B. RIDGELY, + 
+ Comptroller + 
> + 
e+e + +e HHH HHH +H 


The foregoing letter was received 


7 


m the Comptroller of the Currency 
in response to a communication ad 
hir Ww. 
Hardy of Beaumont, a stockholder in 
‘ens National Bank. Mr. Hardy 
facts relating to 
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maintains that the 
.© failure of the bank, and the cir- 
eumstances leading up to it. show 
that certain of the directors had posi- 
tive knowledge of the excessive in 
lebtedness of President Oliver to the 
ar some time before the institu 
tien was closed by order of the Comp- 
directors 


troller and = that these 


allowed the conditions existing in the 
bank to prevail without taking action 
to remedy same 
Mr. Hardy's Letter to the Comptroller. 

The letter to the Comptroller, in 
full, follows 

Reaumont. Texas, October 2.—-Hon- 
orable William Ridgley, Comptroller of 
the Currency, Washington, D.C. Dear 
'Sir: Permit me to say that as a stock- 
iholder to the extent of fifty shares in 
‘the Citizens’ National Bank of this 
iplace, | appreciate my personal liabil- 
lity as such stockholder to the credi- 
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tors of said bank, subject to the quali- 
fications herein below named. 
My partial and incomplete exam- 


ination of the affairs of the bank— holders, then two of the directors of 


which affairs are not here referred to 
in detail for the reason, that you doubt- 


less have them al] before you Pre: taining only $2,000 thereof, to the in-| papers in the early part of 


pared by your agents with such care 
and comprehensiveness as to make 
you familiar with the whole—leads 
me to the conclusion that the directors 
of this bank are primarily liable for 
all the losses aceruing to said bank. 


Alleges Mismanagemen: Prior to April them liable for $20,000 instead of $2,-. 


1, 1903 

I am convinced: 

1 That the gross mismanagement 
of the bank by its officers began sev- 
eral months prior to Apri] 1, 1903. 

2. That such mismanagement, con- 
tinued to the closing of said bank by 
your order. 

3. That some of the directors were 
directly cognizant of the mismanage- 
ment of the bank's affairs, out of 
which said mismanagement resulted 
practically all the losses sustained 

4. That the other directors were so 
care ess and inattentive to their duties 
as such officers. as to render them per- 
sonally liable for all of said losses 

5. That all the directors are by rea- 
son of tacit acquiescence in the mis- 
management and misconduct of the 
officers on the part of some and the 
gross neglect and inattention on the 
part of the others. jointly and sever- 
ally liable to the creditors and stock- 
holders for the total losses of said 
bank 


Ho'ds That Directors are Trustees for 
Shareholders. 

§. | hold that the directors of a bank 
are the trustees for the shareholders 
and depositors, and are primarily lia- 
ble to them for any mismanagement, 
fraud or gross negligence resulting in 
the loss of the funds entrusted to them 
(bank against Bossienaux. et al. di- 
rectors. Third Federal Reporter, page 
817; Martin vs. Webb, Third Supt. C 
R. 428. 110 U. S. 7). and that the 
stockholders are secondarily liable to 
the depositors and creditors of the 
bank to the extent of the face value of 
their stock, if necessary to make 
good the losses. {U. S. Sta 51513 

7. The official bond of the presi- 
dent of the Citizens’ National Bank is 
an available asset which should be 
realized upon for the benefit of ered- 
itors. 


Suggests the Directors are Liable for 
Losses. 

8. I hold and charge that under the 
facts of the failure of the Citizens’ 
National Bank. of Beaumont. Texas. 
that the president’s bondsmen are lia- 
ble to creditors of the said bank for 
the full amount of said hond to-wit: 
$20 600; that the directors of the bank 
are in legal contemplation jointly 
and severally liable for all of the 
losses to all of the creditors of the 
said bank, including the stockholders 
as well: and that the several directors 
of this bank are financially liable and 
able to respond to the full amount 
necessary to make whole all of the 
creditors of the said bank, including 
the .aid stockholders, and therefore 
that the receiver, should in equity be 
reouired to use every effort to realize 
the total losses and indebtedness of 
said bank, from thesé sources above 
named, and before calling upon the 
shareholders for an assessment: 


Regarding Directors Who Sold Their 
Stock. 


9 If necessary to assess the share- 


this bank, who disposed of $18,000 par 
value of their stock in April, 1903, re- 


solvent president. knowing the bank 
to be in a failing condition should be 
required to pay an assessment on the 
total] amount of their said stock in- 
cluding the said amount transferred 
to the president, which would make 


0 as would appear from the books 
of the bank at present. (Stuart 
against Hayden, 1689 U. S. 1, Baker 
vs. Reeves 85 Fed. Rp. 837.) 

10. That one of the directors of this 
bank who disposed of all his stock 
on July 17, 1993, one month and two 
days before the bank closed, knew- 
ing it to be in failing condition, should 
be assessed and held responsible to- 
gether with the party to whom he 
transferred the said stock for the full 
amount thereof; to-wit, $5.000. (Baker 
ys. Reeves. 85 Fed. Rp. 837.) 
Receiver to Enforce the Liability of 

Directors. 

lt. Lastily and in cone usion, I most 
respectfully with due regard for my 
own liability call upon you, sir, to di- 
rect the receiver of the said bank to 
institute proceedings against these 
said directors and fasten the liability 
upon each of them, where it primarily 
belongs and to also proceed upon the 
official bond of the president of said 
bank with a view to collecting the 
same for the benefit of the creditors. 

Reviewing briefly the entire pur- 
port of this letter, will respectfully 
say. first that I hold the directors 
of said bank to be. by virtue of their 
knowledge of the mismanagement by 
the officers of the said bank, and of 
their gross negligence and inattention, 
wholly liable and responsible to all 
the ererditors of said bank in the full 
sum of the several amounts dune to 
them. inc'uding the amounts paid in 
hy shareholders: second, I hold that 
the president's bond is an available 
asset of $2000 that three of said 
lireetors are liable if an assessment 
should be made to an assessment of 
$25.00 instead of $2,000. It is further 
suggested that this letter is written 
to you with the foregoing suggestions 
in the nature of a request. deeming it 
more expedient and entirely proper 
that the receiver should institute such 
proceedings as are herein suggested 
rather than to force stockholders to 
that emergency in order that their in- 
terests be properly protected. In the 
foregoing letter I have used the word 
stockho!der and shareholder, inter- 
ehangeably meaning, one and the 
fame thing. 

With great respect, | am sir, yours 
mest obediently, 

G. W. HARDY. 
Certain Directors Knew It in July. 

It is evident, from Mr. Ridgely’s 
letter, that his department intenda to 
‘enforce the claims against the direc- 

jtors, on their liability, through the 
;courts. Those familiar with the in- 


vestigation of the circumstances lead- 
jing up to the failure had expected 
that the Comptroller would take such 


action, but his letter to Mr. Hardy 


ithemselves in the courts 


' 
' 


— 


is the first authoritatiy« announce 


nt to that effect. 
“Cashier A. D. Childress has stated 
{that he and E. J. Marshal! ono of the 
|directors, went through the 


bank's 
‘uly before 
Mr. Marshall departed for © rope, and 
‘that it developed at that ‘ime that 
President Oliver was indeiocg to the 
institution directly and | etly in 
the sum of $176,000 Marshall 
‘made memoranda of | 'ifferent 
items, but it does not ir that 
either he, or his partne, merous 
deals, W. T. Campbell. : ction to 
call a meeting of the I f Direc. 
tors, or to bring the ma’ ore the 
Board in any manner. | the fact 
thtat the Comptroller | tren to 
(the bank in April. ord > at Oli- 
iver’s indebtedness be rm \t that 
time it was $100,000 les: » July. 

Called No Meeting « - soard. 

If a meeting had | ed in 
July, it would have bec Oliver 
to produce securities © his in- 
debtedness, or to tak: notes 
and replace the cash |: i have 
done neither it) wonld een @ 
clear demonstration ©) ‘nanelal 
‘condition. 

But Mr. Marshal! w: ‘Oo Ew 
rope, and Oliver wen! ng the 
bank's money. Now th: diree- 
tors who were custo ' their 
friends’ money, say the) + $1000 
stock, and that while nds in 
their name, it is in : Nivers 
stock, and they say. fu sre, that 
they do not admit ans what- 
ever beyond the ass: 1 
per cent on the $1000 ‘and: 
ing in the name of ear last 
iwo meetings of share! the 
bank the directors ga\: very 
pleinly that whatever th: pro- 
tect the losses of credit! hare 
holders would be done ° y a8 


stockholders only, and 


they were directors. T! se 


lowed by speeches from / Cull 
;nan in which he declare’ | the 
idirectors would be read) efend 


action was taken to enforce 
of their liability. 

Hogg Paid His Assess™*"' 
Ex-Governor J. 8S. Hoge. * 
the night of the failure, stateo |" the 
writer that he was glad he had not 
sold his stock, that he would not 
have sold it had he known the bank's 
condition, and that those who did 
sell their stock were no be'!'er than 
sailorg deserting a sinking ship hefore 
the passengers had an oportunity to 
save themselves, has paid his $5000 
assessment, but beyond that has done 
nothing. As Gov. Hogg put it on the 


on 





night of August 19: 


Bore 
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aptain of such a ship that he had cor , 
sick i (‘ary } j ‘ ~ 
, ried to desert it before Duffin PIPE LINE THROUGH INDIAN 
been saved I would company ana + TERRITORY 
a é ; t} ii ; , 
shor them down.” phove ? 
; I 
10 shots from the led ! ” 
‘ 
iter. Although a di- C HC = 
t a he has to date Culn 
; if has i mn brought Pe thy In- 
' ne to the pre , e } ne n 
thi s ereditors and ¢ i st 
nd the paymen! of —— 
1 s a ; ‘ ia- 
It is stated that he . Indian 
ingness to do mor {)s and 
he learned that cer ' ag 
= o- 
knowledge of Oi T) P ‘ 
i vo 
; ndebtedness to the ’ } é 1} ‘ 
| as July 11 This is - ict 
the peopl: who put 2 1 the 
’ I ». “a the 
the bank, knowing 
i il i ne 
reetr ane he ir sy tl 
r, and having full JUDGMENT ENTERE! mitted to 
} ty and the othe r dire Cc E i r wit arz2Zu 
AULT 6s ' ‘ . 
ins of the money «d: that the 
\ e : { ar laws 
, ime ruling 
“st on O « 
attitude assumed by the ij to cross In 
heir statements to the (trict } F to a pipe 
not helping them any the Isals ( 
Pe yee . - rT 1s r 
ition of the community | ..,,, oi) ¢ 
tftit T ? } f rit ‘ 
» bear the brunt of 2 2 
tesr Hi }? rT : irt 
of H n SS Kansas ar an 
- F ; oO e G Coast 
F ; Receiver’s Certificates. et | 
t ocatior;r tor the 
C TL. Wittts ic ~~ ” , 
: prgreonisiiles ‘age gtinallnin hat will eventually handle 
icates to the issned tothe prave , the southweate fields 
These certificates are 
ertificates are erty Ha , uid be appre mately 
Mr. Williams s give , 
iNtiams has given gp. yoles 1 ¢ ength, but it have 
tT ate ? > ‘4 > ' : 
nate of the value of the canes ise a proposi.1oa to pipe 
7 awards impracticabi« espe 
tors and shareholders are Th i he Gulf Coast offers such 
et the government handle ,,,,, Ere ! ements in the iv of 
f the claims against the (jcc: , Southeast Texas 
irety and the directors t) } mt f th 
with H 3 : me oe 
possible aid and assistance 
mh «Of ~ 
rneys and officers of the .- sa a af 
Z act = 
s Department ‘ :, - ic 
Cour he I National Ba Sov 
a tenar at her is a I i the Sour Lake Na 
E 
cE L ASPHALT & REFINING pyon the hase of stock of the 
CASE. liver te ' ntion G. W. Armstrong, 
ve been several develop- twentiet! t nt the First National, as 
' the Central Asphalt & Re on June Ta presidency of the Sour Lake 
pany controversy. On Oc- ad 1 OF ¥ itional, vice W. T. Campbell, who 
lndge Bryant, sitting in the blocks % a1 a ne of the directors ¢ he failed 
i; "ot ! loan | ris 
uirt at Jefferson, Texas, tioned, and a a deed the Voleano |‘ ‘ National Bank of Beaumont 
defendants in the applica- Oi] Con ny for uinder of bell has been ted vice 
. kT , : the Sonrr | ; f val 
receiver filed by xs T prope , } t! ha no } } <ationat 
f ' . : i ‘ ; ’ ’ rra¢ i 4 
Henry Duffin, and contin- perfort nt - 8 tically 
. . * ht | hy ’  ™ 
vership Walter W. Tal- with . S hat th rica F 
receiver said Ioaln " al Vi ; i) f n 
S. M. Scott and H. J. Hop- panies were aware it 1} me of tl loves of the Heywood Oi| Com- 
Export Oj & Pipe Line execution ot the les t¢ then that many at Sour Lak were rewarded by 
{ ’ " - 
‘resented a petition, seeking the said Fickett had not carried out President W. C. Tyrrell for the'r zeal 
receivership until the peti- his agreement with the plaint ff. Theland hard work in fighting the last fire 
hrow the company into in- petition prayed that tl iefendant be /|in the Wirt Davis trac He sent each 
bankruptcy had been heard ordered to prodtce the deeds andiof the workmen a check for $14 The 
. iumont An agreement was agreements in court for cancellation. | Heywood Company has four producing 
'y which the entire matter Damages were also claimed in the|wells in the Wirt Davis tract 
Ww ' , eS 
before Judge Bryant at the sum of $25,000 Beers agi : 
Mee ny . . , i r rin rei ont he 
& of court in Beaumont in No- The Isabella and Volcano Oil Com-| W. L. Mellon, vice-president of the 


vember 
An 
Tal bert 


intervention, seeking to oust 


on the ground 


As 





receiver, 


panier were promoted by T W. Hen- 
derson & Company of St. Louis and 
| Chicago. 


| J. M. Guffey Petroleum Company, and 
|George L. Craig, his first assistant, 
have returned to Pittsburg, Pa 
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Advertisements of stock companies afte ac- 
cepted with the express understanding that 
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NOT ALL TRUE, BUT CORRECT 
IN SOME RESPECTS. 


From Printers’ Ink of New York, 
issue of October 7, we clip the follow- 
ing: 

Light is thrown on the Texas oil 
fields by ex-Judge W. W. Walling. of 
San Antonio, and the views he ex- 
presses can hardly be comforting to 
those who have put their savings into 
oil companies promoted by sensational 
advertising. He recently said to the 
New York Evening Post: 

Although there has been a great de- 
velopment of oil fields in Texas of 
late years, much of the matter pub- 
lished concerning them has been mis- 
leading, grossly exaggerated and erro- 
neous. I can assure you the Texan 
who has a little money to invest does 
not put it in any oil company in Texas; 
there are less risky investments. Now, 
if the man on the spot does not think 
it good enough to put his money in, 
it should teach Northern and Eastern 
investors to look into all oil proposi- 
tions carefully. Some of the best fairy 
tales written may be found in the pros- 
pectuses and advertisements of the so- 
called oil companies of Texas. The 
capital stock of these companies 
ranged from $10,000 to $1,000,000. 
Dividends of extraordinary character 
were promised. The “oil fields” rep- 
resented by these companies in many 
eases were limited to patches of 
ground, sometimes less than half an 
acre. The last thing a Texan wants 
to hold is an “oil field.” He seeks to 
get rid of it as soon as possible. He 
does not look upon oi! wells as perma. 
nent securities. They are “undigested 
securities” to him. The pity of all 
this oil boom has been that the smal! 
capitalist has been persuaded to take 
his savings from the security of the 
savings banks all over the country 
and to invest this hard-earned money 
in oil shares. Many of them will get 
nothing in return; they have been 
“puncoed.” There are many investors 
of this character to whom the sad 
news has not yet been told; they think 
the companies into which they put 
their money are still operating. It 
will be well for these to make inquiry 
of the Secretary of State of Texas. 
On the first day of May last scores of 





| Texan oil companies had their char- 
iters forfeited on account of failure to 


| pay the franchise tax. Some of these 
|companies were capitalized at a mill- 


~ jon dollars, and yet had not enough 


money in the treasury to pay the small 
tax required. How the capital had 
been spent I do not know; I much 
doubt if the stockholders will 
know. The day of reckoning for some 
of the Texan oil companies is ap- 
proaching, and on its arrival there will 
be interesting disclosures, There is 
‘oil in Texas—yes; there may continue 
‘to be for some time, but I am inclined 
to the belief that most of the Texan 
fields wil] soon be things of the past. 
The Standard Oil Company's agents 
have gone thoroughly over the field, 
and they probably know more about 
the oil-bearing properties in Texas 
than any one else. I understand they 
consider the Texas situation as ephe- 
'meral. It would not at all surprise me 
within a short time to see the Stand- 
ard leave Texas as active operators, 
because the oi] has been practically 
exhausted. 


Good Advice to investors. 


Judge Walling’s advice to investors 
is undoubtedly good, but if he has 
been correctly quoted he shows a con- 
siderable degree of unfamiliarity with 
the character of the Texas fields. The 
Beaumont field has already proved its 
right to be known hereafter as the 
most productive pool in the United 
States, considering its area, and Sour 
Lake, scarcely a summer old as a 
, commercial proposition, has yielded 
its millions of barrels, and today is 
giving up more than 50,000 barrels 
per day Saratoga, farther to the 
north, is scarcely opened up, and if 
all indications do not fail it will equal 
or surpass Sour Lake. Has Judge 
Walling any secret information which 
leads him to believe that other fields 
besides Beaumont, Sour Lake and 
Saratoga, will not be 
time passes? Does it occur to him 
that the record of this section in the 
last three years as an oil producing 
region ranks with the records of the 
world’s most productive fields? And 
if three paying pools have been located 
in as many years in a state which is 
the biggest thing on the 
‘within an area 32 miles in diameter, 
what is there to show that many other 
such pools will not be found, to yield 
their scores of millions of barrels? 
Back east a well that produces twenty 
barrels a day is good property; yet 
Spindletop had her gushers that pro- 
duced 1,200,000 barrels in ten months 
‘(record of Heywood No. 2) and Sour 
,Lake has het Gilbert No. 1 which has 
| produced more than 500,000 barrels of 
/oil in four months. W. B. Sharp took 
| $130,400 out of his No. 1 well at Sour 
Lake in less than six weeks. Is this 
had oil business, or is it ephemeral? 
What is the difference between mak- 
ing $130,400 out of one well in Texas 


ever | 


developed as | 


map, all} 


$19. 009 out 
‘en years? 
oe of 514 
avor of 


in six weeks, and making 
of one well in the east | 
Why it’s just a differer 
weeks and $120,400 iy, 
Texas! 





Standard Experts Are F allible. 


And so far as the s: rd’s ey. 
perts are concerned— w:. ey went 
all over this territory ». i years 


ago and said there was ng 


Zz to R, 
and yet 25,000,000 barr. < it have 
come out of the same since 


they said it was N. ¢; s' The 
Judge has too much r: for the 
Standard—like some udges! 
Standard Qil experts a: n. The 





big trust hasn't taken nto its 
| combination yet, so its res are 
ifallible like the rest 

Now about the STan ‘ing the 
Texas fields “as act tors” — 
| the big Security Refin t with 


iNew York money pr y the 


money of men interes:. Stand- 
jard, is on the banks Neches 
iriver to stay, and Walling 
|mustn’t think thar th. k men 


; put their money dow: rust 


iit would be funny ind: Stand- 
ard Oil people investin. i) be 
(fore they had demons’ heir 
jentire satisfaction tha’ return 
lat least $1,000,000 a y » Little 
|; more 

As to the miscellan: nies— 
inot one dozen of then er pay 
‘back their investments is be 
‘cause they were organ! 1 bum 
| basis—usually a thirty-s f an 
acre—and with their lir lings, 
for which they paid Ji et al 
about ten times too mu never 
had a chance to mak: even 


|with good managemen' 


i elle 
‘OIL COMPANY DIVIDE’. > FOR 
THE MONTH OF OCT CER. 
The Heywood Oi] Comps f Beau 
/mont on October 14 sent hecks 
‘for the quarterly dividend > per 
cent, or a total of $24.00" is cus 
tomary to mail the checks | he 15th, 
put President W. C. Tyrrel! <o' them 


out a day ahead of time 3 pay 
ment makes a total of 12 per cent oF 
$96,000 in dividends disburse! by the 
Heywood Company during the present 

another 


sear, with the possibility ©! 
dividend in December. To date the 
company has paid 26 per cent, or 
$208,000 in dividends, since October 


15, 1901. President Tyrrel!’s letter 

accompanying the dividend checks, 
lows: 

ny our check 


“We hand you herewith 
for $3.00 per share on the amount 
stock standing in your name 0” wale 
date, same being dividend No. 8. per 
makes $26.00 per share we have P 





dur- 
to our stockholders in dividends 
ing the past two years. Unless we 





pe i ‘eras ch & 
3 eR, 
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uy additional property our divid 

er gene yon = a we pros hi +e JENNINGS OlL FIELD. ment, gave them to underst: 
two c ete rotary drilling rigs, and|, neral Nelson A. Miles visited the their gains would | note yr 
one rd drilling rig, which we | Jennings field during the first week ee m ould be from 5 to 500 
se rk continually drilling new |in October. He was accompanied ae a 
welis our properties, and this as-| J. S. Hogg, Jas. W. Swayn: : ae M. Hussey was known as the 
sures good steady production of | prock hice Binael a ; - oe - president of the company. Brooks 
oil ire getting fair prices now, |. at the last named gentleman Vas accredited as | i 
but itting part of our ofl into |!"8 from Boston, Mass. Thre s Ey Se ae en ig agg 
ster ige tanks, believing that |ago General Miles visited the | nae yodipnte® Pras Bn 
pric: be higher in the near fu-jana oil fields. and he ha das | at es ee 
tur are out of debt, and have). tour of the Texas fi : : Ncials because of his connection 
a ible surplus in bank to be 7 aa he Brooks Commission Com- 
ust ise of an emergency, or to! Wacn the sucker rods in Crowle Late operated a att 
bu nz in our line that looks No. 2 were pulled on Octe 2 : = operates hp ae 
chea ; ;mMarhed the end of the longes: « « aoe iuseey oe 

| e Oil Company of Sour Se ee ee ce ted the financial and commer- 

Lak: sent checks to its share ae eee crag ot : ¥ ~— ‘s of a local daily paper 
ho a 50 per cent dividend on operated for one h ib id hic wae Affidavit of Hussey. 
_ stock, which is $25,000. }days, producing more thar - é ; ' \s an inducement to prospective in- 
TI any has paid back more jreig of oj] in that tims er : ors in the scheme, Hussey made 
tha par value of its stock since | Crowley No ea Ree ange fidavit. which was reproduced in 
Ju is a close corporation and ‘flowed $6,000 barrels | eompany’s booklets, and which for 
has ent property in the Sour three dave eB nadulterated nerve beat any- 
La ; it Was put on the pump and ME. J. Avnold oF J. 4 eee 
S pti a sepisecainee tie that has been a fine | stment fame ever issued. 

! s Oi! & Fuel Company Will | 500 parrels a day iS president, made oath 
pa iarterly dividend of one and| ‘phe. pajiroad “a a Jennis it the J. M. Hussey company had 
one r cent this month. General oj; fjelq is eae eraded ited $10,000 in each of the five 
M L. Wallis states that the jijmper west of th res : prominent banks of St. Louis, 
cor is purchased a large quan The Crowley Oil & 7 e remain on deposit as a guarantee to 
uty ip oll, which it has put into operating ees eee oa met that whatever promises 
stor r better prices, and that the |. wether pric made or agreements entered into 
st hich usually goes into the he company would be faithfully 
pa of the ditidend has been | ously carried out. “It is 
pa rbed in this manner. He A FAIR SAMPLE OF GET-RICH continued the affidavit, “an addl- 
be t good business policy to QUICK CONCERNS cuarantee that whatever sum 
in money in cheap oil, rather St. Louis Globe-Den of money sent to the company 
t! it out at a time when it can The J. M. Hussey Con stment will be subject to with- 
be ) advantage to increase the | “!4! agents. which, since last “ rawal, and will be paid on the Ist 
c profits. On October 1 the|°PeTated an alleged = get-rict of each month, and that cus- 
H ompany had 520,000 barrels grain concern, on th { rs of the company are guaranteed 
of storage, of which 50,000 bar the Gay building Third I gall iny and all loss through the 
re ged to other producers. As | *Teets. has retired ipany’s operations.” 

” he 14th instant no meeting of | CTe@!tors of the company are Trying fhe oath was acknowledged by J. 
dir had been called to decide |'° locate J. M. H vna Keebaugh, a notary public 
u matter of a dividend opichoap the prop! it is impossible to ascertain how 
Bi 3 aes rab te oe ich the Hussey company took in 
as Lake Townsite Company's ‘Hil egg pees a f Sa oo seine: pepe Serrennee: _ 
h Sour Lake was destroyed by | for its ag aa eile record of assets or liabilities was left 
firs the night of October 14. The/its twenty-five or more clerks and ae — ans ae oe, 
: had not been completed, and | stenographers that heir service a a 3089 ween cheme SaEe 6M 
‘i ive workmen employed on the would be indefinitely dispensed with exnenenbete The closing up cf Oe 
. asleep in the structure. All i'The manager of the Gay building was oes thong. to. SHREK Sone ond 
on ry whidesc dae a pa lines sett: the owner of the 340 ot HR 
ber a 7 was stunned fauna ale eae noe Ne ee sebessictel T aT > y 
iin chon, tameaion heat a eatin ‘s the rent had wi n paid in — ; oe oo vit ih ( paaeicianpd ob- 
be the eyes of the crowd which legge ees penta a Pieces g Paya: art 
wee attescéaal tee Glee aia Wee | Patronage From Outside. Pope in Beaumont on its application 
is ioak a Bye. he cs ‘i cael Like the majority of similar con to compel the Texas ( ompany to allow 
G. pb Patterson of ee ng aD tractor Oe eT. See oe sh Se ~~ pe ee ee 
t} contractors Thev ae eo ) mast of ifs patronage essa outside of the latter company’s property Judge 
have the hotel eeiuin oe tO) St. Louis It did [ttle or no adver- Pope granted the order requested by 
d in thirty days. ltising locally, but depended upon the Power Company, but on the same 
on eee: : a ageerE ar pene cela |booklets and circulars sent direct to day the Texas Company's attorneys 
Je ngs-Be as been done upon the | prospective enue nae ate ge mye) inne. Soe Cet 9 ear 
“shes . é: aumont pipe line project Its literature is said to have been peais at Galveston and secured a sec 
Say e obtaining of rights-of-way.|the most daring that has been sent jond injunction restraining the Power 


The 


present production of the Jen- 


a field is being absorbed by fuel 
gin although some of the oil 
8 going into storage. 








out by any similar St. Louis concern. 
It guaranteed cuglomers absolute pro- 
tection from loss, and, at the same 
time, in a guardedly worded. state 


Company from proceeding with the 
'work. This leaves the controversy 
lwhere it was before the new order 


| was made by Judge Pope. 
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UNION REFINERY IN RECEIVER'S 
HANDS. 

J. W. Mackie has been appointed 
temporary receiver of the Union Oi) 
Refining & Fuel Company He has 
qualified and is now in’ charge of the 
company’s plant, near Spindletop 

The application for a receiver was 
made by attorneys for George Adams 
who asserts that the company owes 
him $20,000 for materia!s, supplies 
and labor. It is also alleged that the 
company owes the American National 
Bank of Beaumont $25,000; the South 
Texas National Bank of Houston a like 
sum, and its directors and stockhold 
ers $19,460; and has other ontstand 
ing indebtedness aggregating $80,000 

The petition upon which the order 
was predicated also sets forth that 
the defendant company is insolvent; 
that it is without means to operate 
its plant which was completed about 
Six months ago at a cost in excess of 
$130,000; that for the past three 
months because of its insolvent con 
dition the company has been unable 
to operate the said plant by reason 
of which the property is daily depre 
ciating in value 


ATTACHMENT SUIT AGAINST THE 
BEAUMONT TRUST COMPANY. 
New York newspapers recenily con 

tained an account of an attachment 

suit filed in New York by the Fourth 

National Bank of that city against the 

Beaumont Trust Company for three 

months’ rent of the offices at 22 Pine 

street, occupied by the trust company 

The amount involved is $1,237. It is 

stated that the offices have been prac- 

tically deserted for some months past 

Jason C. Moore, president of the com 

pany, who was the moving spirit in the 

Anglo-American Oil Company of Beau 

mont so long as there was anything 

to move, is said to be in Europe. He 
made an ineffectual attempt to float 
stock of the Anglo-American Company 
in France. The home office of the 

Beaumont Trust Company is in Beau- 

mont, and the office here remains 


open, but no business is transacted by | 


the concern. It acted as registrar for 


the Anglo-American Oil Company 


when the stock of that company was | 


be ng traded in, but the Anglo-Ameri 
can has long since ceased to be even 
a stock-selling proposition, and so 
there is nothing for the trust company 
to do 





R-I-P-A-N-S Tabules 
Doctors find 
A good prescription 


For mankind 
The 5-cent packet is enough for usual ocea- 
fons. The family bottle (60 cents) contains u 





supply for a year.c All druggists sel) them. 
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Long Distance Phone Ne. 73. 


445 Orleans Street 











The Tuggle Electric Supply & Construct: © Co. 


The House That Furnishes Everything Electric 
Telegraph and Telephone Poles Too. 


TTT 


Noah Made the Firs 
“Are Light” 


er a ee 


Centuries avo but that 4 


5 ae 


ay 
now. Ourhobby is furnis de 
of Electric Lights. Wi: em 


and Installing Plants. 
Oi Fields and Refineries 
want, an estimate by 

al talk with our repres 


mav have either 


SEAUVIONT. as. 








HEYwood Bros 
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JENNINGS AND ANSE 
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DOMESTIC SHIPMENTS FROM PORT ARTHUR, SEPT. 29 TO OCI nc 


| fy rile ‘ la 


Late ig Name of Vesse! Destination i of ria 
>} I ays 
“ep we Ss Ss. LIM. Guffey Philadelphia solar 
het. | : Roma trust 
: } Washtenaw 
Winifred : 
3 Winifred Laub 
3 Winifred Nup 
3 [Winifred | (ius 
; NOrtiiwestern iNew York ( rude 
‘ Piortds ens New Orieunns 
5 Barge | Providedce ~ 
5 tt onnenut j 
6 * Conemaugh jNew York Hi} 
i >. *, Atlas Now York truce ] 
i ; Harry Lackenbach Philadelphia , 
6 ; Larimer iNew York 
s J Larimer | ’ Lul = 
¥ Northman | (rude 4 = 


FOREIGN SHIPMENTS. 
Sept. 20.8.8. Pectan for Dower, Eng. loaded with 60, 967 barrels crud 
Sept. 20.8. 8. Pectan for Dover. Eng. loaded with 100 barreis illuminatin 


lotal 


] 
Total Shipm nts from Port Arthur prior to Sept. 29 (barrels) 


Girand Total to date (barrels) : 





DOMESTIC SHIPMENTS FROM SABINE PASS, SEPT. 29 TO OCT. {2, Io 


} 





; 


Grade | Quant 


ke a : 
Date Rig Name of Vessel | Destination | a } i... “| a ate 
- Nee NE NL i as 5 
| rs 
Oct. 6) Barge |S. O. Co. No. 91 iNew York Gas a =e 410 
‘_10) Barge |spindletop Morgan City’. Crude 4o 
2 wh 4 
Total Shipments from Sabine Pass prior to Sept. 29 (barrels) : te 


Grand Total to Date (barrels) 


No Foreign Shipments. 
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\DVERTISMMEZT 
. | ADVERTISEMENT ADVERTISEMENT 
Another Opportunity for Homeseek- | 
ers to Home-seek. age 
Southern Pacif 
The sco System again announces | CI IC 
that sell tickets from St. Louis | 
and | as City to points in Okla-| SUNSET ROUTE 
| hom lian Terrivory, Kansas and | 
Tex the very low round-trip rate | 
of $ Opportunities for homes in | : 
sa weat ave eitlt ceeatiel, aa | San Francisco or Los Angeles, returning, if desired, through 
thie ands are by no means all) = oe - NS a rig a Ge Greek On tae 
tak Excursion tickets sold at. Se se Le ae ee 
this nely low rate will be good 
on a f the Frisco regular trains | $5 a 5O 
lea Louis at 2:30 p. m. and 10:00 | ; 
p er 20. and leaving Kansas Px : 
; a ‘oe ace, x Summer Pourist Tie kets n sale to all principal Ssummer 
thi ite. If you are looking to — PE ere eee 
the vest for a future home, this 
ex f October 20 is an excellent Call on o1 ' a 
Op] 'y toinvestigate the country. JAMES K. TOOKE, C. 2 T. A., 
‘ sn home ticket agent will be 
able » e you full information as to| BEAUMONT, TEXAS. 
ral mits of tickets. 
W rr our interesting booklet .DVERTISEMENT \DVERTISEMENT 
en! New Lands Along the Frisco | —-— 
S¥s by Bryan Snyder, and for | 
dy nformation to R. S. Lemon, | me wees 
se Frisco Immigration Bureau, | 2 - : 
1 Dining Cars 








A Banking Channel | 
THE CRESCENT HOTEL 


sider propositions for th 











ON 
of new companies 


on commission Fureka Springs. Ark.. 
< t Bonds furnished for cus- ie 
soin offering guaranteed se- the top of the Ozarks. > OUTE 


~ > ' 
I} mds sold 


Meals served a la carte on trains from 
'C enalithe Year Round. Ade- Texas to Memphis, St. Louis and 


K I 4 I I I I ’ SM ITH 'D RS lightful Resort intermediate points. 
BROKER ELECTRIC LIGHTS AND FANS 


T Newcomb Bldg. New Orleans | LOW EXCURSION RATES _ 
| a DINING AND SLEEPING CARS. 


a 





also 
J, B, ALEXANDER, suceiur, Ino. TER'Y,) THE ONSY FINE 
2% BREAUX BRIDGE, LA. | To which the Frisco System TEXAS 
has recently extended its line. To THE 





r REAL ESTATE AND OIL) asi any saint avent ror rues. | NORTH and EAST 


Write for illustrated pamphlet and | 














’ LAN DS hotel rates to wiTH 
DINING CAR SERVICE. 
I C. W. STRAIN, S. W.P.A., ms : 
- * hal j .c. LEWIS,T NG PASS‘’R AGENT, 
Ans La Butte Oil Lands. 10 to 1000 Bailas. 4. W. mereeee P.A. | J.C.LE a. vabeanine F 
, AY - Leases or outright sales. re | i: TOWNSEND. 
‘ Orrespondence promptly | Gam LPASS'R AND TICKET AGENT, ST. LOUIS, 
attended to. w. A. TULEY, G. P. A., Fort Worth 


-_- 


~~ 
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if 
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tet at} 
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sang og ene operon 4s ete 




















GATOR Wg a AY ait 


{yea 


Ba nap ple RRB eS 








ae 


et dit ig 


ae ES. 2 Pps hatin RPI tS 


aati le ee 


ME TALLMAN AEH NINERS: STE radars 


pee oe ee 





pease 8 are y 


Subp ana nae SEG MOEA ae AREAL 


PRE LTS 
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ADVERTISEMENT ADVERTISEMENT ADVERTISEMEN 


SOUR LAKE AND SARATOGA LANDS, 


Wecan sell you landsin any subdivision of either of 
these fields at lower prices than any other agent. 
1 Acre Proven Field, Saratoga. 
5 Acre Tracts in the Turnbow. 
1 Acre Tracts in the Veatch Survey. 


1280 Acres{Timber Land; will cut 3,000 feet purchasable timber; for quick sale < 50 
per acre. 


One-twentieth, one sixteenth, one, {welith,“one-eighth, one-fourth and one-hali acre 
in the proven field. 


Large tracts of lands adjoining the Sour Lake and Saratoga proven fields. Write |: 
formation and maps. 


On Matters Pertaining to the Respective Fields Address us atthe following offices 


BRIGHT & CO.. 


BEAUMONT: SOUR LAKE: SAR OGA: 
Kyle Theatre Building. Sour Lake National Bank. Fielc ‘ice. 








Right in the Middle of the SARATOGA OIL. FIL” D 


$500.00 A LOT. 
McMANUS-HOUK CO., Owner, sini Aas 


9 Beaumon'! 














\dvertise Advertisement Advertisem: 


To Oil Men FOR SAL‘. 
and Drillers 


50,000 Shares Indepe' fence 
Oil Company’s Stock. 


Notice ! 


Sealed bids will be received up tol 
o'clock a. m., October 20, 1903. for the 
assigninent of lease-hold rights of the 
Citizens’ National Bank, for all or any A complete Rotary Drilling 
part of the lower floor of the Ts mn per- outfit. bran new, 40 H. Pc boil 
ance Hall Building. now und 


er lease er. pumps, drills, tools, 20 tons 


Bae ‘ 

: . nmvaraulic jac ‘te med- 
to the Citizens Nationa! Rank A Iso ks. ete linmed 
late delivery. 


sale of all tixtures iu the banking room 


of the Citizens National Bank of Keau- A Good Thing if You Act Promptly. Apply to 


mont, Texas. subject to certain con- 


ore For further information addre 
ditions, for particulars of which see : Sista nb carens | JOHNSTON 
oF sie H. + ’ 
the undersigned The right is re-| W J RHODES 
° 2 
served to reject any and all bids. NAPOLEONVIL 
NVILLE, LA. ‘ 

Ea ~\ 

L. WILLIAMS, |Or BEN C. EASTIN, 209% Crockett | 


Receiver. | St., Beaumont, Texas. ASBURY PARK, N. J. 


206 Main St., 


o's 
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piles hh ADVERTISEMENT ADVERTISEMENT 








SEND FOR 


THE MORGUE 


“A List of Dead Ones.” 











Beaumont oil companies that have « 






that were active, but have Siven up the Ghost yn panties 





that never were active—they are al! on the list If you are 






interested in a Beau mont company you cannot ij} rd to be 
without ‘‘The Morgue.”’ A special report on any ene com- 
pany will be furnished with the list, if you desire it 











RATES 





To subscribers, ‘3 The Morgue’ and an accurate account on 


; 4 
any one Compan Y, $2 






To non-subscribers, the same, including a year’s subsecrip- 
i~ 


tien to the Oil Investor's Journal, $5 







Address 





Oil Investors Journal, 


Beaumont, Texas. 
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ADVERTISEMENT ADVERTISEMENT ADVERTISEMEN 





OIL! OIL! OIL! 


Oil Lands in any of the Texas and Louisiana Fields for Sale in Large or Small tracts, 


Orders for Fuel Oil Promptly Filled. Shipments made to all points in Texas and Louisian» and 
Atlantic Coast Points. 


Correspondence Solicited. Reliable Information Concerning Investments in the Texas-' 
iana Fields. 


i&e 


Stocks and Securities of high Grade Producing and Relining Companies. 


J. EDW. CRUSEL 


Hennen Building, NEW ORLEANS, LA. First National Bank Building, BEAUMONT, | S. 








C. W. BROOKS. G. W. HURD. 





C. W. BROOKS & CO. 


Real Estate, Oil and Securities. 








SOUR LAKE, TEX. BEAUMONT, TEX, 











We are producers and shippers of Fuel Oil. We 
handle the finest Sour Lake Oil Lands and Business 


Property. VALUES ADVANCING. 














